


• Las Vegas home prices continue to remain steady for the third 
straight month.  The median price for the existing single family 
residences sold in Las Vegas was $300,000.  That is the same 
median price for three consecutive months

• $300,000 represents a 1.7% increase from May 2018

• The median price of local condos and townhouses was $179,500, 
an increase of 12.2% from prior year



• Appreciation has really slowed down over the last three months.  
The 1.7% increase versus May 2018 is the smallest year over year 
increase since May of 2012.  However, it is important to 
understand that the median price in May 2012 was an extremely 
weak $128,000

• For historical reference, the median price in June 2006 peaked at 
$315,000, while the post recession bottom was $118,000 in 
January 2012 



• Home sales continue to increase at a very modest rate.  The total 
number of existing SFR, condos, and townhomes sold during May 
was 4,045 which represented a 4.5% increase for homes and a 
1.9% increase for condos and townhomes

• Inventory remains under a three month supply.  The housing 
supply is significantly up from prior year, but is still below what is 
normally considered a balanced market

• GLVAR reported that 20.4% of properties sold in May were 
purchased with cash.  That represents a 24.3% decline from May 
2018



• Cash buyers and investors are still very active, but playing a much 
smaller role than they have in recent years

• Distressed sales are at historically low levels.  Short sales and 
foreclosures represented only 2.0% of all property sales

• Home and condos continue to sell at a much slower pace than 
prior year.  Approximately 75% of all existing homes and condos 
sold within 60 days.  In May 2018, 87.2% of homes sold within 60 
days

* GLVAR statistics do not account for newly constructed homes sold by builders or 
FSBOs




















